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LAND FOR SALE

362 Usable Acres

Approved for 600 Units
Sarasota, Sarasota County, Florida

The depiction in the above photograph of any person, entity, sign, logo or property (other than Cushman & Wakefield's client and the property offered by Cushman & Wakefield) is incidental only, and 

is not intended to connote any affiliation, connection, association, sponsorship or approval by or between that which is incidentally depicted and Cushman & Wakefield or its client.

The information provided herein is not the product or responsibility of Cushman & Wakefield. No warranty or representation, express or implied, is made as to the accuracy or effectiveness of the 

information provided, and same is submitted subject to errors, omissions, change of conditions and withdrawal without notice.

This listing shall not be deemed an offer to lease, sublease or sell such property; and, in the event of any transaction for such property, no commission shall be earned by or payable to any 

cooperating broker except if otherwise provided pursuant to the express terms, rates and conditions of C&W’s agreement with its principal, if, as and when such commission (if any) is actually 

received from such principal. (A copy of the rates and conditions referred to above with respect to this property is available upon request.)
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362 USABLE ACRES, APPROVED FOR 600 UNITS
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PROPERTY PROFILE

LOCATION:

• Northeast and southeast quadrants of

Palmer Boulevard and Iona Road in

Sarasota, Sarasota County, Florida.

DISTANCES:

• Publix 1.1 miles

• Tatum Ridge Elem. 1.5 miles

• I-75 3.8 miles

• Doctors Memorial Hosp.     4.0 miles

• Target 5.3 miles

• Sarasota Memorial Hosp.    9.0 miles

• Siesta Key 11.9 miles

SIZE:

• 362 usable acres. Former citrus grove.

ZONING:

• PUD (Planned Unit Development) for 600

units:

300 Market Rate

300 Community Housing Units

(Sales price based on a percentage of

Sarasota County’s AMI.)

In 2012, pricing for a four person family

would be (can change year to year):

100 Units @ 80% of AMI or $207,834

100 Units @ 100% of AMI or $276,592

100 Units @ 120% of AMI or $345,462

PRICE:

• $24,167/unit or $14,500,000. 

Seller financing available.

FUTURE LAND USE:

• RSF-1/PUD (2.5 units per acre)

UTILITIES:

• Water and sewer agreements are in place.

• Sarasota County water and sewer.

FLOOD ZONE:

• FEMA Zone “X” (outside 100 year flood

plain).

COMMENTS:

• Within 5.8 miles of six golf courses / clubs.

• No wetlands on site.

• In process of being green belted.

• Future connector road into Lakewood Ranch

via Lorraine Road extension.

• Surrounding developments have homes from

the $300’s up to $2,500,000.

• Available upon request:

Survey;

Soil report;

Phase 1 and Phase 2 

Environmental

• Property has a 50 acre school site in the NEQ

of the property (not included in sale).

• Minutes away from shopping and driving

destinations.

• Close to Employment Centers
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